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15 16 17 18 19
2021 2022 2023 2024 2025
46,219 47,059 46,396 49,812 66,197
9,879 10,848 10,519 19,856 9,008
5,863 7,738 8,243 15,681 21,280
6,355 9,837 9,250 17,542 20,322
53,765 61,337 67,271 80,514 112,065
66,635 75,418 80,524 93,901 140,906
1,135.32 1,295.11 1,420.43 1,700.07 2,103.58
123.81 163.40 174.06 331.11 407.13
80.6 81.2 83.2 85.2 7.7
11.4 13.5 12.9 21.3 22.5
17.7 9.5 13.3 7.2 5.8
9,372 8,095 4,541 8,432 7,647
656 2,207 1,314 6,428 7,084
2,465 2,848 3,184 4,675 5,384
32,012 36,435 37,566 36,021 44,790
1,331 1,308 1,341 1,371 2,794
29 2020 31 16

16
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2021 2022 2023 2024 2025
3,817 4,293 5,658 5,399 5,265
3,493 3,604 5,471 5,213 4,509
1,709 4,489 6,336 4,483 4,253
5,000 5,000 5,000 5,000 5,000
56,590 56,590 56,590 56,590 56,590
26,015 28,140 31,202 31,468 45,267
26,477 31,350 31,844 36,224 62,453
549.35 594.19 658.84 664.46 850.86
45.00 60.00 80.00 90.00 100.00
22.00 25.00 35.00 45.00 45.00
36.10 94.80 133.79 94.66 80.82
98.3 89.8 98.0 86.9 72.5
6.5 16.6 21.4 14.3 11.0
60.7 16.3 17.3 25.1 29.0
124.6 63.3 59.8 95.1 123.7
42 43 31 31 36
143.8 106.5 160.6 170.6 175.0
TOPIX( ) (127.3) (125.5) (157.8) (198.2) (206.3)
2,357 2,533 2,478 2,597 2,693
1,399 1,517 1,520 2,158 1,793
2022 2022
29 2020 31 16

16
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2007

2007

2008 100
NEURON ELECTRONICS, INC.

2009

2009

2009

2009 Silhouette America, Inc.

2010

2013

2013 GRAPHTEC LATIN AMERICA SA

2013 B.V.

2014 Graphtec Digital Solutions, Inc.

2015 NBS Technologies Inc.

2015

2015 Aspex Research and Technology Ltd.

2015 Aspex Research and Technology Ltd. Silhouette Research & Technology Ltd.

2015 10

2016

2016

2016 11

2017

2017 GRAPHTEC LATIN AMERICA SA Silhouette Latin America S.A.

2017

2018

2018 12

2018 12

2019

2019

2019

2019 Graphtec Digital Solutions, Inc.

2019 NBS Technologies SAS

2020 GRAPHTEC ASIA PACIFIC CO.,LTD.

2020 10

2021

2021 Graphtec Europe B.V.

2022

2022 NBS Technologies Limited Card Technology Corporation NBS Technologies US Inc.

2022 Innovation Farm
2022 11
2023
Silhouette Europe B.V.
2023 12
2024
2025

4/155



36

49

EDINETOOOO

O0O00DOO000oOo0OooOo(eoc3006)

45

oOoOooodn

GRAPHTEC ASIA PACIFIC CO.,LTD.
Graphtec America, Inc.

Silhouette America, Inc.

Silhouette Research & Technology Ltd.
Graphtec Europe B.V.

Silhouette Europe B.V.

GRAPHTEC ASIA PACIFIC CO.,LTD.
Graphtec America, Inc.
Graphtec Europe B.V.
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3,000 100.0
45 100.0
50 100.0
48 98.1
100.0
21
(100.0)
100.0
80
(100.0)
100.0
10
(100.0)
) 1,675 100.0
Graphtec America, Inc.
) (100.0)
10,000
GRAPHTEC ASIA PACIFIC 100.0
CO.,LTD. ) (100.0)
Silhouette America,
Inc 500 100.0
) ) (100.0)
) ) 20
Silhouette Latin 100.0
America S.A. ) (100.0)
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. 15,692
NBS Technologies Inc.
100.0
)
NBS Holdings Corp. 14,469 100.0
) (100.0)
Silhouette Research & 750 100.0
Technology Ltd. ) (100.0)
480 100.0
Graphtec Europe B.V.
) (100.0)
8 100.0
(100.0)
90.0
184
(90.0)
28 100.0
(100.0)
10 100.0
(1.8)
20 100.0
(100.0)
9 99.3
17 82.2
Social Area Networks 67 80.8
% 100.0
(100.0)
150 100.0
. 650 100.0
Silhouette Europe B.V.
) (100.0)
Innovation Farm 5.7 70.9
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80
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100.0
10
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NYC 30
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2025 30

279

101

241

136

1,226

321

2,304

454

36

2,794

2025 30

48.9 17.8 5,717,226

36

36
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14.8
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4.9 100.0 64.2 71.9 59.7

0.0 60.0 69.0 73.9 45.7

27 64
2027 6 10
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9.8 90 54.6
212 35.7
142
36
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152
6.9 61 4.3
31 2.6
2.8
134 16.9
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470 1,409
89 98
47 31
182 105
154 288
28 29
52
315 1,120
106 30
212 45
77.7 85.2
87
447
76 84
212 22
47 179 39
70 64
88
66 33
47
53 46
45
2021 2022 2023 2024 2025
80.6 81.2 83.2 85.2 77.7
155.6 97.3 135.9 119.8 88.7
1,938.2 1,997.1 3,830.3 1,425.1 189.4
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21,381 218.4
3,210 565.1
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11,711 1,349
3,016 815
5,507 2,540
2024
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11,825
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66,197 132.9
2023 2024
2024 30 2025 30
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775 0 o 1| 3,871
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100
() 24 32 364 192 120 55,904 56,636
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2025 30
109,084 20.48
57,489 10.79
AIR
-10 29,683 5.57
THE HONGKONG AND SHANGHAI
BANKING CORPORATION LTD - HONG
LEVEL 13 HSBC MAIN BUILDING 1
KONG PRIVATE BANKING DIVISION-
QUEEN"S ROAD CENTRAL HONG KONG 27,850 5.23
CLIENT ACCOUNT
11-
-12 21,673 4.07
STATE STREET BANK AND TRUST ONE CONGRESS STREET, SUITE 1,
COMPANY 505103 BOSTON, MASSACHUSETTS
9,996 1.88
15-
A
THE NOMURA TRUST AND BANKING
2-2-2 OTEMACHI, CHIYODA-KU, TOKYO,
CO., LTD. AS THE TRUSTEE OF JAPAN
REPURCHASE AGREEMENT MOTHER FUND 9,230 1.73
19-21 8,650 1.62
13- 7,600 1.43
12- 7,000 1.31
— 288,256 54.11
33,166
( ) 57,489
21,673
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2025
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89117
2,841,700 5.02
9440 215
2025
2025 30
2025 30
13
758,660 1.34
1 Angel Lane, London EC4R
. ) 221,988 0.39
3AB, United Kingdom
1,838,700 3.25
_ 2,819,348 4.98
2024 21
2024 15 2025
30
1,578,400 2.79
EC2Y5AU
1,004,900 1.78
EC2Y5AU
65,600 0.12
— 2,648,900 4.68
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Innovation Farm

Graphtec America, Inc.

Silhouette America, Inc.

Silhouette Latin America S.A.
Silhouette Research & Technology Ltd.
GRAPHTEC ASIA PACIFIC CO.,LTD.
Graphtec Europe B.V.

Silhouette Europe B.V.

KRO

NEURON ELECTRONICS, INC.

65/155

EDINETOOOO
OO0O00O0O00ooOoOooo(eo3006)
oOoOooodn



Q@

a

(¢

(€]

Ai-Glies Thailand Co.,Ltd
Ai-Glies Vietnam Co.,Ltd.

Ai-Glies Thailand Co.,Ltd
Ai-Glies Vietnam Co.,Ltd.

KRO

KRO
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